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You need to print this form and bring it with you to Merit Badge College.
Highlighted areas are to be completed outside of class. Come to class prepared to discuss all items. If
needed and prereqs are not completed ahead of time then time can be rearranged with Merit Badge Counselor
to sign off at a TBD date after MBC.

1. Dothe following:
[ ] a.Choose an item thatyour family mightwantto purchase thatexpense.

[] b.Writeais considered amajor plan thattells how your family would save money for the purchase
identified in requirement1a.

[] 1. Discuss the plan with your meritbadge counselor.

[ ] 2. Discuss the plan with your family.

[ ] 3. Discuss how other family needs must be considered in this plan.

[] c. Develop awritten shopping strategy for the purchase identified in requirement 1a

[] 1. Determine the quality of the item or service(using consumer publications or ratings systems)
[] 2. Comparisonshopfortheitem. Find outwhere you can buy the item forthe bestprice. (Provide
prices from at least 2 different price sources.) Call around ; study ads. Look fora sale or discount
coupon. Consider alternatives. Can you buy the itemused? Should you waitforasale?

2. Do thefollowing:
[] a Prepareabudgetreflecting your expected income (allowance, gifts, wages), expenses, and savings for
a period of 13 consecutive weeks.
[] b. Compare expected income with expected expenses.

[] 1. if expenses exceed budgetincome, determine steps to balance your budget.

[] 2. fincome exceeds budget expenses, state how you would use the excess money (new goal,

savings).

[] 3. Trackand record your actualincome, expenses,and savings for 13 consecutive weeks (the
same 13-week period for which you budgeted). (You may use the forms provided in this pamphlet,
devise your own, or use acomputer-generated version.) When complete, presentthe records showing
theresults to your merit badge counselor.

[] 4. Compare your budget with your actualincome and expenses to understand when your budget
worked and whenit did not work. With your meritbadge counselor, discuss what you mightdo
differently the nexttime.

3. Discuss with your meritbadge counselor FIVE of the following concepts:

[] a. Theemotions you feelwhen you receive money

[] b. Yourunderstanding of how the amount of money you have with you affects your spending habits.

[] c. Yourthoughts whenyou buy something new and your thoughts about the same item three months
later. Explain the conceptofbuyer’s remorse

[] d. How hunger affects you when shoppingfor food items (snacks, groceries).

[] e. Yourexperience ofan item you have purchased after seeing or hearingadvertisements for it. Did the
item work as well as advertised?

[] f. Yourunderstanding of what happens when you put money into asavings account.

[] g. Charitable giving. Explain its purpose and your thoughts about it

[] h. Whatyou can do to better manage your money?

4. Explainthe following to your MeritBadge Counselor:
[] a Thedifferences betweensaving andinvesting,including reasons for using one over the other
[] b. Theconcepts ofreturn on investmentand risk and how they are related.
[] c. Theconcepts of simple interestand compound interest
[] d. The conceptof diversification in investing.
[ ] e Whyit is importantto save and investfor retiremen
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E xplain to your meritbadge counselor what the following investments are and how each works:
[] a. Common Stocks
[] b. Mutual Funds
[] c. Lifelnsurance
[] d. ASavings Account
[] e. AU.S. Savings Bond

Explain to your counselor why people might purchase the following insurance andhow they work:
[] a. Automobile
[] b. Health

[] c. Homeowner’s/Renter’s
[] d. Whole Life and Term Life

Explain to your meritbadge counselor the following:

[ ] a. Whataloan s, whatinterestis, and how the annual percentage rate (APR) measures the true cost of
aloan.

[] b. Thedifferentways to borrow money

[] c. Thedifferences between acharge card, debitcard, and credit card. Whatare the costs and pitfalls
of using these financialtools? Explain why itis unwise to make only the minimum paymenton your credit card.

[] d. Creditreports and how personal responsibility can affect your creditreport.

[] e. Waystoreduce or eliminate debt.

Demonstrate to your meritbadge counselor your understanding of time managementby doing the following:

[] a. Write a “to do” list of tasks or activities, such as homework assignments, chores, and personal
projects,thatmustbe done in the coming week. Listthese in order ofimportance to you.

[] b. Make aseven-day calendar or schedule. Putin your setactivities, such as schoolclasses, sports
practices or games, jobs or chores,and/or Scout or place of worship or club meetings, then plan whenyou will
do all the tasks fromyour “to do” list between set activities.

[] c. Follow the one-week schedule you planned: Keep adaily diary orjournal during each ofthe seven
days of this week’s activities, writing down when you completed each ofthe tasks on your “to do” list compared
to whenyou scheduledthem.

[] d. With your meritbadge counselor, review your “to do” list,one-week schedule, and diary/journal to
understand when your schedule workedand whenit did notwork. Discuss whatyou might do differently the
nexttime.

Prepare a written project plan demonstrating the steps below, including the desired outcome. This is a project
on paper, nota real-life project. Examples could include planning acamping trip, developing a community
service projectora schoolorreligious event, or creating an annual patrol plan with additional activities not
already included in the troop annual plan. Discuss your completed project plan with your meritbadge
counselor.

[] a. Define the project. Whatis your goal

] b. Develop atimeline foryour project that shows the steps you must take from beginning to completion.
[] c. Describe your project.

[] d. Develop alist ofresources. Identify how these resources willhelp you achieve your goal.

[] e. Develop abudgetforyour project.

Do the following:

[ ] a. Choose acareeryou mightwantto enter after high schoolor college graduation. Discuss with your
counselorthe needed qualifications, education, skills, and experience.

[] b. Explain to your counselor whatthe associated costs mightbe to pursue this career, such as tuition,
schoolortraining supplies,and roomandboard. Explain how you could prepare forthese costs and how you
might make up for any shortfall.



Scout Name Address Troop Number

Counselor Signature Unit Leader Signature Date Completed

Counselor: Initial next to the box located to the left of the requirement completed in class. Sign the space that states Counselor Signature.

Scout: Complete the spaces above for Scout Name, Address and Troop Number. Complete all highlighted areas outside of class.

This form replaces the traditional “Blue Card”.



